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What you should know:

• The Contract of Sale

• Financing your purchase

• Closing the deal

• Protecting your investment



The CONTRACT of Sale:

• “Offer” = binding contract once it is signed!

• Very specific terms in contract 

– Financing

– Appraisal contingency

– Inspection

– Lead paint disclosure









Financing:

• FHA

• VA

• Conventional

• Seller financing/lease to own (be wary)



Paying for It!

• Mortgage Lender v. Mortgage Broker

• Discount points, fees and other charges

• Fixed Rate v. ARM

• Disclosure, Disclosure, Disclosure!



Key Disclosure:

• Property Condition Disclosure (prior to execution 
of sale)

• HOA or Condo Association Bylaws & Covenants

• MD Finder’s Fee Agreement (broker loans)

• MD Financing Agreement (w/in 10 days of 
application)

• The Good Faith Estimate

• The Truth in Lending Disclosure

• MD First Time Homebuyer Affidavit (only for 1st 
time homebuyers)









Closing the Deal:

• 24 Hours prior to closing request the final 
HUD-1 Settlement Statement and the Note 
(compare to the Good Faith Estimate)

• “The Moving Van” 

• Copies of signed documents at closing

• READ (you are paying for it)

• Dates – nothing post or predated! 

• “Escrow Waiver” – were you promised that 
the payment included taxes & insurance?





Before You Sign:

• Be Prepared!

• Consult an attorney for assistance

– Civil Justice Network 410-706-0174

• Talk to a Housing Counselor

– HUD Certified Agency

– www.hud.gov and click on resources to find a 

counseling agency

– MD DHCD www.mdhope.org

http://www.hud.gov/
http://www.mdhope.org/


Maintaining your Dream:

• Budget – unexpected repairs

• Anticipate default & communicate with 

your lender

• Don’t be a victim!  

• Call a non-profit counselor 

– 1-888-995-HOPE

– 1-877-462-7555 or www.mdhope.org

http://www.mdhope.org/

